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CITY OF TALLAHASSEE/ LEON COUNTY
RECOVERY ZONE FACILITY BOND PROGRAM

Récovery Zone Facility Bonds are issued for purposes that promote development or economic activity in
Leon County’s Recovery Zone. They are tax-exempt private activity bonds used to make loans to private
companies similar to industrial development bonds. They are not tax abatements, nor tax increment
financed. They provide the private developer access to the tax-exempt mun{mpal bond market to lower
their borrowing costs, ; f Hidy

County. The City of Tallahassee has $6,213,000, and Leon Counfijthas $33 ‘ﬁz 00 in bonding authority
under this program. Both the City of Tallahassee and Leo F nty have' *efu onzed the Economic
Development Council of Tallahassee/Leon County Inc. (EI}jé) Brsolicit and proc ? applications from
entities seeking to utilize these bonds. Two representatlvesif!rom both the City and ol along with one
representative from the EDC will review appl:catlonseaﬁd?lmake al]ouatlon recommenc atfans’ to the City
and County Commissions. m ‘;! 3w

GENERAL REQUIREMENTS I“;i

Private developers are asked to submit appl; cations for eligible p ts that they want to finance using
Recovery Zone (RZ) Bonds. Project bonds m{g i;} E %ued prior to Jan fp/ 1, 2011; however, construction
can commence after this date. The borrower wil] T El show contractt o;spend 5% of the proceeds of
the borrowing within 6 months of the date oﬁ ssuan;ce ;fa:.n' | easonably expect to spend 85% of the
proceeds within 3 years. Due to the high processn coqf onl (b qS ‘with an estimated securitized cost
of at least $2,000,000.00 wﬂ% bﬁ*dorﬁsﬁered Pro_ye g) }nust demonstrate their potential for near-term job
creation, potential for long”term regmnai economic benefit, relevance to City and County economic and
redevelopment plans, a.nd env1ronmet1:‘t£§a; stewardship. f’!ease note that the project(s) selected shall comply
with all federal, staté, and“local laws',grules regulatmq& +and ordinances applicable to its activities and
obligations. ! H ‘mg; } ;

Any award of Recovery Zone Fac111ty Bonds must be authorized b fh! Gj}; ,of Tallahassee and/or Leon

it %f“ EE
PROJECIzE'LIG& Hﬁl x *“ i |
Propose type of invest? enf;1§ NOT f&r residential rental property, private or commercial golf course,

country, golu]l? massage parlohﬁ;o} tub 1‘"acl]1tyl suntan facﬂlty, racetrack or other facility primarily used for
gamblmg, andE any store where the prmjclpal business is the sale of alcoholic beverages for off premise

conbumptlon the funds musf{ ,3 used to finance depreciable property and cannot be used to purchase
land. s% 3 i,i; '
i lh é;
aH

i .

P
Proposed project mustg'g? ofc[:xated within the established Recovery Zone (see attached map) and must be
accompanied by a lettef:from a financial institution or bond underwriter stating a FIRM commitment to
purchase the bonds. _iia

Eligibility for this program will be determined by the information presented in this application and
changes to the status of the project should be reported to the Economic Development Council of
Tallahassee/Leon County, Inc. The Economic Development Council of Tallahassee/Leon County, Inc.
reserves the right to request additional information from, and/or interview any or all applicants. '

PROJECT EVALUATION ,
An evaluation team consisting of two representatives from the City of Tallahassee and two representatives
from Leon County, along with one representative from the EDC will review applications and make

o
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allocation recommendations to the City and County Commissions. Evaluations will be based on the
merits of the hard copy “application materials submitted and interviews, if requested, by the selection
committee.

Applications must include the following for consideration:
» Verification that the proposed within the established Recovery Zone.

¢ Letter from a financial institution or bond underwriter stating a FIRM commitment to purchase

the bonds.
Sf!?n,
The section committee will evaluate applications based on: ‘ii
¢ Potential for job creation at an average annual wage greater th §:J:h‘ .average annual
wage for the Tallahassee MSA, which is currently $34, 822..H§§.‘. A ﬂ‘ii!;} e 25 Points
4 B
\ ' ¢ .
e Capital Investment..............ccooveevinriiniiinniinnnn. Z.E.;gf;g.;h...%;, .......... [“E%tii? 25 Points
5;5 . " f“
» Ability to meet the schedule requirements outlined'in the gel;\eral requlrementgsi;l %fE;E
section of the application........................ ff‘,;wl ......... i TGS i‘;%é it 20 Points
i /
H iial J; i ii‘a, ll‘p
» Relativity to existing City and/or County economic de \}53 o ‘illnent targeted sectors,
areasorplans..........................,__;:.t ...................... ﬁ*},;',%f.?‘;g; ............... 10 Points
L1 R
o Environmental Sensitivity.............. ‘,EEHH??E.;”“ . ‘Mzit}gaa ,,,,,, 10 Points
T, s .
¢ Use of local contractors, vendors, suppliers ! S ;.5!:!.!.!5@,;.%23:.,3?...i.,:*.‘ ............ 10 Points
P g3l il
i {‘h.‘ 239 5;;%?5*
YL OO 1111111171 RO e e 100 Points
A T, g
iy, i )
FEES | g;; i ;5 N zf:**
The Economic Development Cour}éil’o i\ all?hgsse?meon County, Inc. will utilize City of Tallahassee
Il

and Leon County Bond, Qounsel for a roposed financings for consistency purposes. Fees and expenses
incurred with 'the Bond. d&msel shallLb e paid directly by the applicant. Applicants are advised to contact
the Bond}fCounSel early i in fhe‘proces é§§l§qt not before the Board has authorized an allocation of RZFB
ﬁnancfmgj 1o, determine the aniloum of the'*lfee to be charged.

E“Eh R

Bond Counselggg i, gg
George A. Smith EJ’{r* g§
Bryant Miller Ohvegifi%i“ i i
101 North Monroe St., Stlite $00
Tallahassee, FL 32301 Jif¥
(850) 222-8611 s
(850) 222-8969 (fax)

i
il
i
b
;

i

i

It is anticipated that the amount of the fee will vary upon the size and complexity on the proposed bond
issue. It is important to note that this should in no way restrain or inhibit the applicant to retain its own
legal counsel. All fees and expenses of all such law firms shall be paid by the applicant.

A $25 application fee is required to be paid at the time of submission of the application to the
Economic Development Council of Tallahassee/Leon County, Inc.

o
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CITY OF TALLAHASSEE/ LEON COUNTY
RECOVERY ZONE FACILITY BOND PROGRAM

Applications will not be accepted without a letter from a financial institution or bond underwriter
stating a FIRM commitment to purchase the bonds.

7 i
Development/Company Name Contact AT Contact Phone
il
i
. Jdiff ‘ﬁfi&%r
Address . City, 8T i‘rgh sig]ﬁ%ii Zip Code
gin, N, .
,;iﬁlﬁqhn !mi?h
Product or Service Email Addrejﬂw' P}Eﬁﬁﬁ? SIC {4 digit)
L f % i rr. §
i 1y RINI T
M, i
Federal Identification Number (FIN) gii‘gm, ;Eii’ "5 &+
' hging
. ‘ Qt; N aif!%la
Project Location(s) : Ei;zg!;t“ ' »E% .
Address(es): iﬁi‘ krgﬂgfigfg il
i! it fzgigfi!ff, _ fpt
a{'? -‘§§§;§’ :f;.-;@%gé\,;ig;;
i, Hy il
IR B ¢
A i, "
Parcel i EE;?E Hy
Number(s): U i Mo
R THTR (T e
Hiti, PR, o
LT %giizéf‘ i ”éﬁciéssizm;;zin"
TERREHHITHIN Mt T
it i, il

T, . —— e —— X ,
Propgse‘fdz- tipe of investment is NOT for residential rental property, private or commercial golf course, county club,

massage parlor, hot tub facility, S":‘f;}:'fi‘cm faci!étf)jf racetrack or other Sacility primarily used for gambling, and any
store where t é: éz‘j{rczpal business ﬁgsi ithe sale of alcoholic beverages for off premise consumption.
i ‘fi

til ;;ﬁ
. Lith HE . . -
Type if Investmehi;@}?onstruc‘q n 0 Reconstruction 0 Renovation U Acquisition

i E‘é sk

HH i

T ‘,-'%ﬁ
Proposed Investment: $tiiii} Proposed Use:
e

Proposed New Jobs: Proposed New Residents:

“stimated Average Annual Wage: $

Estimated Start Date Estimated Date of Completion
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Please answer the following questions. Reference additional pages or attached documents
as necessary.

(

1. Describe the project, including building and site plans. Attach map of site plan and project.

P
2. Explain why this project is seeking the support of the Recovery?Z!! % Facility Bond Program.
T
‘éii tgigég!iit
o i
ifﬁ*-m, " Wy

tH
iy,
alf ih. ", ug?i?! %“i
3. Document and demonstrate that the project has a F[RM comn]ﬁ t(pent to purchas éj e bonds
from a financial institution or bond underwriter. ¢

§
"iii%%;-

i iy,
,%g ‘;E_”; H

F 37 HUITILY
4. Provide a timeline descrlblg approvals foriyg?§ iCing, con%; ction, hiring activities, etc.
(schedule must include sqﬂ’ime it detall to demo‘rikstrate that project can meet the funding
deadlines for the Recov?ry Zone Prbgram) *‘;%.
o ot { 5%3533 ‘5! i} s
T i
g T
il Sl T
fiﬁ‘[”l "*-!éigéitggi'i ig%;%%;( i
il iy, U
ﬁ‘”mti‘%‘n e
5. Will the roject be eligible ;if;?r LEED Certification?
Ffti i
i, |
RHHIN ik
.tth%gg‘: i;ﬁ
§§i§ _?f;

6. Is the site contaminated?

7. Describe in detail the costs and benefits of this proposed project.
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8. Describe how this project meets the following criteria: Page_ D _of C
a. Will the project be a catalyst for a major development or for multiple redevelopment
opportunities in the Tallahassee/Leon County Recovery Zone?

b. Indicate estimated annual local economic contribution of project as determined by annual
payroll, capital investment, and purchase of local goods and services.

9. Describe how the project will meet any of the followmg factors “mm
a. How will the project allow a business to locate or {e‘;(paﬁd add or retam éa‘mgmﬁcant
number of jobs in the Recovery Zone? E

lization or public

e
i

w“

e

i

lg ¥

b. What other investment will be mad;c;z;‘ *i
§

infrastructure? !

o

¥

S:f
4

c. Will the pI'O_]thignh ance gtea of the Rec ;:\;'ery Zone to cause additional investment?

‘}izs-%‘*

t \ u?' téther sources of public and/or prlvate funding sources
are fieces §Eil‘g(, and comrnltted to th p]! oposed project?

e P A bbbt b

Ll
e. Does the propose % sroject specifically address any of the adopted City and/or County

economic development or redevelopment plans or programs (Southern Strategy, Community
Redevelopment Agency Districts, Gaines Street Revitalization Plan, etc)?

el
it
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9. Please indicate any other information you feel may be useful to the consideration of your
proposal.

Form Completed By: ‘ﬁ!ﬁmhy
"ﬂ{;gt;zti{it‘_;;,{m
Frint Name , 7 ;ligﬁmﬁh t:, S;grjatur!“;%% i}
, ,;Hﬂézéi ‘ “5!* ‘gﬁggggm;f
Title tiézg §§Eg{i3i:D?,e i

SEND 3 ORIGINALS COPIES TO: ]

; l 1 15
;%’gi ‘;gim “ !%g i ;.s
E() qg%uc Developmen ﬁ: iﬁéfl’mcil of° :gilahassee/Leon County, Inc.
1639 b i
Tallahassee,ifFL 32302 i,
M 0 e
d i
ity X elﬁve{@t Wil i
it ity 100 N. D Lal,,Street
y i gg: Taié%}%?ssee, ELFBM
B i
rhgii*; 5§3}3* a
W, }{5
illly i
Questions? CallSSO— 1-3114



