


As a participant in a retirement plan
administered by ICMA-RC you want to
make sure that you can make the invest-
ment decisions that will help you build
toward a fulfilling retirement.

For most participants, the funds available
through ICMA-RC are sufficiently

varied to meet their personal investment
objectives. But you may be looking for a
litdde extra. That is why we are letting you
know about the availability of the

VantageBroker™ Program.

Broaden Your Horizons




If you meet certzin qualifications for VantageBroker, you will have access 1o more
than 5,000 mutual funds from over 350 of the nation’s most respected fund com-
panies, including:

In addition to mucual fands, you may also invest iri individual stods and fixed income securites

As a participant in VantageBroker, you will have access to your VantageBroker
account through ICMA-RC’s Web site, www.icmarc.org. You may place trades on-
line or through a VantageBroker associate at 1-800-669-7400. ICMA-RC is work-
ing with its VancageBroker partner, UVEST Financial Services, to make this
opportunity available to you®.

We hope you agree that this is a major enhancement to your retirement plan. This
question and answer brochure will help you understand how this program works
and whether it is right for you. :

*JCMA-RC bas entered inte a relationship with UVEST Financial Services, Inc., a

regisiered broker-dealer and member of NASD/SIPC, 1o offer you this brokerage pro-
am. All securities and brokerage programs are offered through UVEST ICMA-RC

and UVEST are not affifiated. :




Who can open a VantageBroker account?

To take advantage of this program, you rust have an initial minimum balance of
$35,000 invested in your account with ICMA-RC before opening a VantageBroker
account. Funds in your account at JICMA-RC outside of VantageBroker are referred
to as your "core” account®,

How much can | invest in my VantogeBroker account?

You must maintain a core account balance (as defined above) of at least $30,000 at
all times. As long as the core balance of $30,000 is maintained, there is no maxi-
mum limit to the amount of your core account that may be invested in your
VantageBroker account*, '

What is the minimum investment in my
VantogeBroker account?

Ar the rime you open your VantageBroker, you must transfer a minimum of $5,000
from your core account. Minimum subsequent transfers are $1,000%,

Assets may be transferred directly from any core fund to your VantageBroker
account, with the exception of the VantageTrust PLUS Fund. Direct and indirect
transfers from the VantageTrust PLUS Fund to the VantageBroker account are pro-
hibited. (Indirect transfers refer to any money transferred out of the PLUS Fund in
the last 90 days.)

Note: You may not make contributions to or take withdrawals directly from
your VantageBroker account. :

*The above minimum requirements may differ for some plans. Please check with your
___employer or JCMA-RC. ‘

Brooden Your Horizans
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Are there restrictions on the types of investments | can make
in my VantageBroker account?

As noted earlier, you may invest in murual funds, individual stocks and fixed income
securities through VantageBroker.

Who is responsible for my VantageBroker investment decisions?

By offering you access to a wide selection of investment vehicles beyond those offered by
ICMA-RC, our VantageBroker program allows you to build your portfolio as you see fit.
However, you bear the ultimate responsibility for your investment decisions. Neither
ICMA-RC, the plan sponsor, nor UVEST will provide you with any advice

concerning your individual investment selections.

During the enrollment process, you will sign a disclosure designed to make clear that you
are solely responsible for your own investment choices, and that also provides for the
release of both your employer and ICMA-RC from any liability to you for any losses or
other adverse consequences that may occur as a result of your investment selections.




How do | open a VantageBroker account?

After thoroughly reviewing this brochure, complete the accompanying VantageBroker
enrollment material and return it to ICMA-RC in the envelope provided.

How do | invest in my VantageBroker account?

Approximately three business days after ICMA-RC receives your forms to open and

" transfer funds to your VantageBroker account, your VantageBroker account will be_
established. ICMA-RC will mail you a welcome letter containing your VantageBroker
account number (User ID). If you elected Internet access during the enrollment
process, you will receive email notification of your VantageBroker User ID and inirial
password. It is important to note that your VantageBroker User ID and password dif-
fer from your current ICMA-RC Account Access User ID and password and both sets
are necessary to access your VantageBroker account.

Yous assets will initially be invested in the Federated Money Market Fund*. In order o
place a trade in one of the investment vehicles available through your VantageBroker
account, you must have moved sufficient assets from your core account into your
Federated Money Market Fund. When you sell a murual fund, stock or fixed income
security in your VantageBroker account, the proceeds are automatically invested in the
Federated Money Market Fund.

™ Money market funds are managed to maintain a stable $1 share price. Investments in
these funds are neither insured nor guaranteed by the U.S. Government and there can be no
assurance that the funds will be able ro maintain a stable net asset value of $1 per share.

Brouden Your Horizons
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“How do l execute a frade in my VuniugeBroker Account?

Trades in your VantageBroker account may be executed through ICMA-RC's Web sm:,
www.icmarc.org, or by calling ICMA-RC at 1-800-669-7400.

To place trades on-line, go to the ICMA-RC Web site and log in to Account Access
using your User ID and password. If you have established a VantageBroker account,
"VantageBroker" will be presented as one of your available oprions. Select the
VanrageBroker link and enter your VantageBroker User ID and password. Proceed
to the “Trading” area 10 request a ransaction.

How do | transfer additional funds to my VantageBroker
account?

In order to transfer additional funds to your VantageBroker account, you must call
FCMA-RC at 1-800-669-7400 and speak with a VantageBroker associate. ICMA-
RC will then transfer the funds. Please note that you cannot use the Web site or
VantageLine to transfer assets 1o your VanugeBroker account.

How do ! withdraw funds from my VantageBroker account?

If you wish to withdraw funds from your VantageBroker account, you must first
transfer these assets back to your core account at ICMA-RC. You may not withdraw
assets directly from your VantageBroker account.
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How much will this program cost?

ICMA-RC Charges

There is a one-time $50 setup fee. In addition, an annual VanrageBroker account
fee will be charged based on the year-end balance in your core account at [CMA-
RC {see the table below).”

"~ Balance in Core Account of ICMARC .~ - Annwal VontageBroker Accoumt Fee,opricsn,

" Under 550,000 S100
550,000 and Over $50

The setup and annual account fees are deducted directly from your core
account at [ICMA-RC.

UVEST Fees/Charges
3

UVEST makes available a large number of no-load™ with no-transaction fee funds,
to which no transaction fees apply (a $50 redemption fee for short-term trading
applies to the sale of these funds if held for 180 days or less).

UVEST also makes available no-load* murtual funds with transaction fees. A
transaction fee of $30 applies to both purchases and redemprions.

UVEST also makes available front-end load funds which charge an initial fee
{amount determined by the fund family) for the purchase of these funds.
incciive Accouni Fee

A fee of $35 is charged in the calendar year following a year in which no trading
activity has taken place. This fee is charged in the first quarter, based on trading
activity for the prior year.

All UVEST fees are deducted directly from your VantageBroker account.

Note: depending on your individual VantageBroker account activity, other fees
may apply. Other fees and expenses do apply to a continued investement in the
funds. Please consult the Fund's prospectus.

Whom do | contact for assistance?

commmmiminm e =Pease-contact-an-TEMA-RG-VantageBroker-associare at-1-800-669-7400-with-any —
questions you may have about vour VantageBroker account.

* The above fees may differ for some plans. Please check with your employer or [CMA-RC
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ADDENDUM
SELF DIRECTED BROKERAGE ACCOUNT

This Addendum to the Administrative Services Agreement (“Agreement”) between the Plan
numbers 301257 and 108429, Leon County(*Empioyer”) and ICMA Retirement Corporation
(“RC”) 1s entered into as of thts _ dav of , 200_. The parties to the Agreement hereby
agree as follows:

1. General. RC will make available 1o participants in Employer’s Plan the VantageBroker self-
directed brokerage account option through RC’s partnership with UVEST, a broker-dealer
registered with the Securities Exchange Commuission (“SEC”). UVEST will hold in each
self-directed brokerage account all securities, cash and other property transferred to the
account on behalf of a participant, and will disburse the same in accordance with directions
of each participant electing the self-directed brokerage account option.

2. Investment Options. Investments under the VantageBroker account option may be made n
shares of available individual securities and registered mutual funds.

Account and Transfer Minimwmns. The VantageBroker option will be made available to
participants with a minimum $35,000 participant account balance in RC core Funds. A .
participant may not transfer additional amounts into a VantageBroker account if his or her
core Funds balance falls below $30,000 at any given time. A minimum $5000 mitial transfer
from core Funds 1s required, with a $1000 minimum applyving to subsequent transfers.

d

4.  Account Information and Trapsactions. Participants may access VantageBroker account
information via Vantagel.ink and may effect VantageBroker account investments and other
transactions through Vantagel.ink or through licensed representatives made available on-site
at RC by UVEST. :

5. Tees. For services provided in connection with the Vantage Broker option, RC will charge
each participant who opens a VantageBroker account a one-time S50 set-up fee and an
annual account maintenance fee of $50 for participants who maintain an RC Core Fund
balance of $50.000 or more and $100 for participants who maintain a Core Fund balance of
Tess than $50,000. T o T

UVEST, our VantageBroker partner, structures mutual fund fees as {ollows:

= A large number of no-load. no transaction fee funds are available. with a fee for short-
. term trading on the sale of tunds held for 180 davs or less.

Vantagepoint securitics are distnbuted by 1ICMA-RC Services, LLC, a broker-deaier affiliate of ICMA-RC, member NASD/SIPC.
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* No-load mutual funds* with transaction fees of 530 on each purchase and redemption.
» Front-end load funds, which charge an initial fee {amount determined by the fund

= family) for purchases.

= A fee of 835 is charged n the calendar vear foliowing a vear in which no trading
activity has taken place. This fee is charged in February, based on trading activity
from the prior vear.

Note: Depending on the individual participant’s VantageBroker account activity, other
fees such as an exchange fee for transfers between mutual funds within the same load-
fund family, and a legal transfer fee may apply.

Liability for Participant Directions. Notwithstanding any other provision in the Agreement

or this Addendum, RC shall not be liable in connection with any claim, loss, damages, or
injury resulting from any participant VantageBroker account investment direction, uriless
RC, its officers, agents or employees have acted neghgently in executing or failing to execute
such direction.

Limitation of Liability. Employer has elected under this Addendum to make available to
participants the option of using their VantageBroker accounts to buy, sell or hold individual
securities or shares of mutual funds, selected by the participants, that are not among than the
investment options offered by through ICMA-RC Services, LLC (“Other Investments.”) The
investment options offered through ICMA-RC Services, LLC (“RC Services™) are limited to
interests in the VantageTrust Funds, the VantageTrust PLUS Fund, the Vantagepoint Funds,
the Trust Mutual Series, the Focus Funds program, Mutual Fund Alliance and any other
investment option specifically agreed to by Employer and RC Services or RC.  All Other
Investments made by participants through their VantageBroker accounts will be selected by
the participants 1n their sole discretion and bought or soid on an unsohicited basis. RC, RC
Services, Vantagepoint Investment Advisers, LLC, VantageTrust Company, Vantagepoint
Transfer Agents, LLC or any of their respective officers, directors, employees or affiliates
(“RC Group”) will not make recommendations or give advice of any kind to Employer or
participants with respect 1o such Other Investments or act in a fiduciary capacity for

T Etnplover, participants or the Tssuers of such Other Investments Although the RC Group— " =~

wil} consult with Employvers regarding fiduciary and other issues related to offering the
Vantagebroker program, the RC Group also will not make recommendations or give advice
to Emplover with respect io the advisabifity of allowing participants to use their
VantageBroker accounts to buy, sell or hold “Other Investiments” or as to what, if any,
specific Other Investiients or categories of Other Investments participants should be
permitted to invest in through their VantageBroker accounts. All investment decisions with
respect to Other Investments will be the sole responsibility of each participant and his or her
own financial or other advisors. Emplover acknowledges and agrees that no persons in(the

AW
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8. RC Group will have any responsibility or hability whatsoever for anv loss or damage that
Employer or any participant may incur with respect to such Other Investments, and
Employer agrees to indemnify and hold harmless each person in the RC Group from all
losses, damages or claims, including reasonable legal fees and expenses, that may anse in
connection with any Other Investments bought, sold or held through VantageBroker accounts
by participants of Employer.

9. Arbitration. The parties hereto agree to settle by arbitration any controversy between or
among RC, its affiliates, officers, directors or employees, the Employer, the Plan or a Plan
participant, which controversy relates to the VantageBroker option or participant directed
transactions thereunder, a participant’s payvment of fees, or RC’s actions or omissions in
conmection with a VantageBroker account. Such arbitration will be conducted in accordance
with the securities arbitration rules then n effect of the American Arbitration Association,

" the National Association of Securities Dealers (“NASD”), or any registered national
securities exchange. Any award made by an arbitrator shall be final, and judgment on 1t may
be entered by any court having jurisdiction.

10. Dehvery of Documents. UVEST shall forward to participants, or to the Employer for
distribution to participants, documents received by UVEST including, but not limited to,
proxies, options, warrants, tenders, reports, and offering circulars, that relate to voting rights
or other rnights accruing from mvestments purchased through a participant’s VantageBroker

account.

11. Complaint, Comrespondence, Participant Inquiries. RC agrees to forward immediately to the
Employer any complaint, correspondence, or inquiry, written or oral, from a participant, or
any document, correspondence, complaint, or inquiry from any regulatory authority,
including, but not limited to, the SEC, NASD, state securities departments, state insurance
departments, or state banking departments that names or refers directly or indirectly to the
Employer or its employees. :

12. Confidential Information. All information provided to RC by the Employer or Plan

participants in connection with a VantageBroker account shall be regarded by RC as
- renfidential and shall notbe tsed by RC i conmec ion with any matter otier tiam Plai ot
VantageBroker account administration without prior written consent of the Employer, or
participant, as appropriate.

-

4



Alacninemte = 3 B

"‘"C‘,/g '{2.‘9 4

Building Retivement Securiry

In Witness Whereof, the parties hereto have executed this Addendum as of the date first shown
above.

LEON COUNTY

By: /
Authorized Official ' Date

Name and Title (Please Print)

INTERNATIONAL CITY MANAGEMENT
ASSOCIATION RETIREMENT CORPORATION

s -

.~ <
[‘ { 7 ’J/’tj—
\./—T(./ ;

By _

Angela C. Montez
Corporate Secretary




TYPES OF FUNDS OFFERED
: NG LOADY NO LOAD/
FUND FAMILY NO TRANSACTION FEE TRANSACTION FEE LOAD

59 WALL STREET ~ y

ARL e - ——
AARP - o R
ACCESSOR FUNDS - e T - e - -—)-(v--wm--‘--m---m_-._,..,..,.,,m.,“w B
ACHIEVEMENT FUNDS _ _m_u T R e X
ACM/ALLIANCEOFFSHORE T - T
RORN e

ADVANTUS : <

ADVISORS INNER CIRCLE #“"* v
AEGIS VALUE FUND , T
SETNA - — s
AETNAOFFSHORE ” _ s
A R X

AIM CAPITAL OFFSHORE e | .
ALFRANK s

ALLIANCE
ALPINE REAL ESTATE FUNDS

X
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AMERICANGROWTH - . X
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iGN PERFURMANCE o e e
AMERICAN SKANDIAADVISORS -~ T T YT
AMERICAN TRUST ALLEGIANCE R X X
T o e K
i e

AMERISTOCK T
AMIDEXFUNDS S m————

———AMSOUTHFUNBS—  ———— 7 : — | X

AQUILA - X
AGUWAS | S A
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e , e e
ARISTATAFUNDS ' - o X

ARK FUNDS '

ARMADA FUNDS

O
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TYPES OF FUNDS OFFERED
NO LOAD/ NO LDAD/ N
FUND FAMILY NO TRANSACTION FEE TRANSACTION FEE LOAD

ARMSTRONG o e X

ARTISAN .
ATALANTNSUSNUFFFUNDS A

BABSON . S B
BANCSTOCKGROWP X
Mﬁm"”‘flwm;mumemwmﬁm;ﬁm"memewwwm“_ )
BABTLETT T e X
BB&T e X

BEARSTEARNS ‘ X
BENCHMARK
BERGER X
BERKSHIRE CAPITALINVESTRENT Y
BERWYN. X

BLACKROCK X <
BNY HAMILTON e e ey -

BDSTGN PARTNERS o e 5 -
BOYAR e - x T

BOYLE FUNDS : - “‘“'M

BRAMWELL X
BRANDES INSTITUTIONAL X
BRANDYWINE _ U S
BRENTON X
shosendy T LTI

BT'NVESTMENT o . S A S
BURNHAM T S
BUTTONWOODFUNDS e X
=G FUNDS e e
caLAmos L X
CALDWELL & DRKIN o Sk

CALIFORNIA o R
CALVERT S X
CAPSTONE GROUP | e
CENTURA FUNDS . X

CEnTURS ) | R



TYPES OF FUNDS OFFERED
. NO LOAD/ - NO LOAD/
FUND FAMILY NO TRANSACTION FEE - TRANSACTION FEE LOAD

CHAPMANFUNDS
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CCROFT-LEOMINSTER X

DAV IS e e e e X
DEAN o X
DELAFIELD oo oo X o
DELAWARE [ VOYAGEUR + T e ey
DELAWARE INSTITUTIONAL e .

, Q_5"u1§gl;1_5_ﬁuj_v_9§_ D
pomiNg . S
DHESDNERRCM , X o
DRESHER — R P
DREYFUS X
DUNCAN HURST

EAST END

EATUNVANCE ‘ S R
EATON VANCE OFFSHORE _ ' X
ECLIPSE - X |

ENTERPRISE ' X
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TYPES OF FUNDS OFFERED
NO LOAD/ © NO LOAD/ _
FUND FAMILY NO TRANSACTION FEE TRANSACTION FEE " LDAD

BVERGREEN . . . . . .. X X

EXCELSIOR X X
FNRMONT.,w_nwwmnw,uﬂm"w".,” X

FASCIANG mﬁwmm“mA”mwﬁmu_mm“”mnw: et x
L A
X

FEDERATED . TN i
FFHWFUNDSINC L X -
ROELTY X X
HDEUTYADVBOR\NORLD e o _“ X

HDUUARYFAMHYOFFUNDS - X

FIFTH THIAD FUNDS. Wmm“w”m.“_m"mu'” o

HR§TEAGLE e . X

HRST'NVESTUHS _ e

FmSMR *A - X

FRSTHANDFUNDS X X
o
X

> I

FLAG B R T T R LR v marara e - ‘
FLEX

FLEX PARTNERS .' "' w' T . .'V - 'V' ‘ “—-— e s r e e sl noes Smsa Semos ok fein s SO T st e e ——"m“——x—--.-....
FLORIDA e e

FDMNARDFUNDSA“ o o X ‘ X

FOUNDERS DREYFUS N X S
oL - o SO e
FRANK RUSSELL o e X X
FRANKUNTEMP&TDNOHSHURE , X

T i

Tek

——FREMONT —
GABELL - R T e
GALAXY FUNDS | SRR B
GAM P | ) i C C B e e = e eme
GAMNA FUNDS
GATEWAY ‘ .

GE INVESTMENT y e
GENERAL . S e

SR SR S
T i x !
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TYPES OF FUNDS OFFERED

FUND FAMILY

NO TRANSACTION FEE

NO LOAD/ NO LOAD/

TRANSACTION FEE

GNMAINVESTMENT e e

GOLDEN OAK
GOLDMAN SACHS
GOLDMAN SACHS OFFSHORE

GOVETT

GRAND PRIX FUNDS _

GHANUM b v e e et wee e
GREENCENTURY )
GREENSPRING. ..
GUARDIAN . .

GUINNESS FLIGHT .
GUINNESS OVERSEAS .

HANSBERGER INSTITUTIONAL

HARBOR et v . imme s et
HARDING LOEVNER L
HARRIS INSIGHT

HAVEN
HEARTLAND

HENLDPEN

MENNESSY

HERITAGE

WIGHLAND

HIGHMARK
HODGES

HOLLAND

HOMESTATE
HOMESTEAD
HOTCHKIS & WILEY

HSBC N _
o
Al
TICAPFUND
ICM FUNDS

ICON

IDEX

|GAM GROUP FUNDS

IMPACT MANGEMENT INVESTMENT
ING FUNDS |
INTERNET FUND

g e

e ] X
) I S X
] o X
T
e X
) X
X
I
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X o X X
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T X
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X
. X
X X

L)
-



———LAZARD

TYPES OF FUNDS OFFERED

FUND FAMILY

NO LOAD/
NO TRANSACTION FEE

NO LOAD/
TRANSACTION FEE

INVESCO

JNVESTORS CAPJTAL e e an

INVESTORS RESEARCH
IPS FUNDS

ITTHARTEORD . . ..

IVYMACKENZIE
JPMORGAN
“JACOB, INTERNET FUND

JAMES ADVANTAGE FQNQS._....._.._._.._.. e

JAMESTOWN FUN DS

JANUSOFFSHORE .
JCEDWARDS
JEFFERSON

JENSEN

JOHN HANCOGK

JUNDT
JURIKA & VOYLES

KAWARFUNDS

KAUFMANN . ... .
KEELEY o S
KELMOOREFUNDS o
KEMPER

KENSINGTON FUNDS
KENTFUNDS X

KOBREN . .
KOPPFUNDS . .. ...

L ROY PAPP

LAKE L
LASALLE PARTNERS FUNDS

LEBENTHAL
LEGG MASON _
LEGG MASON OFFSHORE.
LEONETT)

LEPERCA

LEUTHOLD

LINDNER

S . [ — x
- . e e X
L R L o _X
. _ L X
e e e X
- - X
_ e - s X
e X B
. ; R . X
- @t e pm———— ——— b — - S | X
. o
) ) X B
X
. X
L R . S
. X

X
- — —— X B i
| X
X I S
. - - — - .X
X X
r A X
x B
X
X X
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TYPES OF FUNDS DFFERED
ND LOAD/ ' NO LOAD/
FUND FAMILY NO TRANSACTION FEE TRANSACTION FEE LOAD

LMHL MATRIK EUNDS oo :
LONGLEAE - .
LOGMIS SAYLES X

LORD ABBETT _ R
LUTHERAN BROTHERHOOD_  _ . Y . S -

MS.B. BSOS RR SO SUR
MAINSTAY o KX
MANABERS o X X | o
MARKMAN . e X .
MARSHALL FUNDS B e K — i
MARSICO FUNDS oo X e
MAS _ e X

L UV S
MATTERHORN e R
MEMBERS MUTUAL FUNDS B S
MEBGER e e e e

IV E R D A N o e e e e e e e e e e e e B e et e e
MERRIMAN e K e e e oo e o
METROPOLITAN. e Ko o e
MICHIGANHERITAGE | . . i oo o o e e e e K
MIDAS FUNDS R, S e
MMA PRAXIS e e e X
MONETTA - ... . e , o . X . o
——MBNFERFY——— s — ————— : i e o K XL
MONTGGMERY , X . X .
MONUMENT FUNDS . i : o X
MORGAN GRENFELL | | , X L
MORGAN STANLEY OFFSHORE _ , - X
MOSAIC FUNDS X '
MOTORSPORTS FUNDS X
MUHLENKAMP

J
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TYPES OF FUNDS OFFERED
NO LOAD/ NO LOAD/ B
FUND FAMILY o NO TRANSACTION FEE  TRANSACTION FEE LOAD

N I (RBB} ___;A,, - .

NASDAQ 100 INDEX FUND _

NATIONS

> > x| =

NAVELDER X
NDHOLDINGS e e e
NEEDHAM o e o

NEUBERGER&BERMAN
NEVIS FUNDS e e e e e e -
NEW ALTERNATIVES S - -
- NEW YDRK STATE OF‘PPDRTUNITY o - ---~~~~~--———_ S X
NICHOLAS -
NICHOLAS APPLEGATE e
NOAHFUND
NORTHEAST -
'NORTHERNTRUST
NUVEEN e - e e e i b ama e an st P
NVESTKOBRICK
DAKASSOCIATES X
OAKMARK X

X

> | x|

ONE

ONEGROUP. e
OPPENHEIMER ' : B )

D[] 5|

UPPENHEIMERMILLENIUM“* : e - e T
oPTI L | T T T
URBITEXFUNDS . S x
on |
O'SHAUGHNESSY X
OVB

PiC

i
{
i
{
i |
{

i
|
i
1
|
!
1
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TYPES OF FUNDS DFFERED
. NOLOAD/ NO LOAD/
FUND FAMILY . NO TRANSACTION FEE TRANSACTION FEE LOAD

o700 O Y DR 2 O SOOI S S
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